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The world has been slowto realise that we are living this
year in the shadow of one of the greatest economc

cat astrophes of nodern history. But now that the.

The Great Slunp of — Arto O Sal onen

John Maynard Keynes, in "The Geat Slunp of ", wote about the
period of deflation which was the great depression at a tine
when it had really just started and there were nore questions
t han answers about what was happeni ng. However, he very
accurately nade an assessnent on.
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The Great Slunp of , by John Maynard Keynes

The Great Slunp is an alternative nane for the G eat
Depression, a dramatic, worldw de econom ¢ downt urn begi nni ng
in the late s and | asting through the s.
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It is due, in ny opinion, to a conjunction of several causes.
But surely for the community as a whol e the busi ness nen get
back the sane anobunt as they pay out, since what the business
men pay out in the course of production constitutes the

I ncones of the public which they pay back to the business nen
I n exchange for the products of the latter?
January29, Mat t hewYgl esi as: The cost of consunpti on goods and
the cost of capital goods. | think that | know t he answer.
TheEi ght een- Year - A di sgoi ngt ocol | ege, whi chneanst hat | needt ot hi nkak
now that the man in the street has becone aware of what is
happeni ng, he, not know ng the why and wherefore, is as full

t o-day of what may prove excessive fears as, previously, when
the trouble was first com ng on, he was |acking in what woul d
have been a reasonabl e anxiety. Elsewhere | have tried to
expound it accurately.
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